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ny of them, the perſons to be choſen by the Survivers, (hal have power to 


O F 1 
PARLIAMENT: 
Por Ereding a Bank in Scatland, 


Edinburgh, July 17. 169% 


Gdexing bow 
uſeful a publick Bank may be ia chis Kingdoms 
according to the Cuſtom of other Kingdeqs and 
States; and that the ſame can only be beſt ſex up 


and mans perſons in Compang with a Joync 
Stock, ſu 


ed, by 
Men, endowed with theſe Powers, 
and Authorities, and Liberties, neceſſary and u- 


ſual in ſuch Gaſes: Heath therefore Allamed, and 


with Advice and Conſent of tha Eſtates of Parlia- 


And * 2 Sree: 
and Ordains with Advice Fort that the perſons under. named. 4x. Mir. 


Wiliew Areskize Son to the Lord Cardroſs, Six Johs Swizten of that Uk, Sir 
Robert Dickgor of Sornebeg, Mr. Gear ge Clerk Junior, and Mr. Jobs Warſfan Mer - 
chants in Edinburgh, Mr. James Fowlis,Mrc John Holland, Nr. David Nairn, 
Mr. Welter Stuart, Mr. Elugh F rarer, Mr. Thamar Cautta, & Mr. Thewas Daune 
Merchants in 1 any three of them; and incaſe of the Deceaſc of a- 


appoint a Book for Subſcriptions of 4 either Natives or any ry 
who ſhall be willing to ſubſcribe and pay in to the ſaid at Hock, 
which Subſcriptions the foreſaids perſons or their Quorum, are hereby 
Authorized to receive in the ſoreſaid Book, which ſhall ly 


Tueſday or Friday trom nine to twelve in the Forenoon, and from 


to fix in the Atternoon, betwixt the firft day of November next, and the 


firſt day of January next following, in the publick Hall or Chamber to be ap- 
pointed in the City of Edinburg 


and 7 all perſons 13 
ty to ſubſcribe rea fuch Sums of of Money, as they Hall cl fi 


fit to advenẽ 
— in the ſaid Joynt Stock, one thouſand Pounds Scots being the loweſt 


m, and twenty thouſand Pounds Scots the higheſt, and the ewo third 
= ts of the ſaids Stocks, belonging alwiſe to perſons reſiding in Scot. 


A | land, 


* * » — "= LSD —— 
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land i Likear,each and every perſon, at the time of his Subſcribing, ſhal pay 
in to the hands of the ſorenamed perſons, or any three of them, ten of the 
hundred of the Sums ſet down in their reſpective Subſcriptions, towards 
the carrying on the Bank, and all andevery the perſons Subſcribing, and 
paying to the ſaid Stock as aforeſaid, ſhall be, and are hereby Declared, 
to be one Body Corporat and Politick, by the name of the Governour and 
Company of the Bank of Scotland, under which name, they ſhall have per- 
petual Succeſſion, and ſhal have a common Seal, and their Succeſſors; by 
the name foreſaid fhall be able and capable to Purchaſe and enjoy, As 
allo, to give, grant, alienate, and diſpoſe of Lands, Tenemeats, and 
all other Heretage 3 As. likewiſe of all Sums of Money, and other Move- 
able Goods and Gear whatſoever: And further to do and execute all o- 
ther things, which any other Company or Body. Corporat, can or may 
lawfully do or execute, and that as amply and fully, as ifthe ſeveral mat- 
ters and things, were particularly ſet down in this Act, And for the 
better Ordering and Managing of the Affairs of the ſaid Bank: It is hereby 
further Statute and Ordained, that there ſhal be for ever a Governour, Depu= 
ty-Governour,and twenty four Directors, to be EleRed and Choſen,as here- 
after is appointed, who, or any ſeven of them, (hereby Declared to be 
their Quorum, ſhall have the Management and Direction of the ſaid 
Bank, which perſons, viz. Governour, Deputy-Governour, and twen- 
ty four Directors, are to be choſen in this manner, viz. That within the 
three Moneths after the foreſaid Subſcriptions are ended, the perſons par- 
ticularly above-named, or any two of them, ſhall appoint a certain day, 
and make due Intimation of the ſame, that ſuch and ſo many of the Ad- 
venturers, and none other, as ſhall each of them have Subſcribed for one 


thouſand Pounds Money or upwards in the faid Book of the Joynt Stock, 
may -or Votes, men are ro de given one 


Vote for every thouſand Pounds Share in the Stock, a fit perſon of the 
Subſcribers, who bath ſubſcribed for himſelf, at leaſt for eight thouſand 
Pounds, to be Governour of the ſaid Bank, and an other fit perſon ofthe 
Subſcribers, who ſhall have Subſcribed for himſelf,at leaſt for ſix thouſand 
pounds, to be Deputy-Governour of the ſaid Bank, and alſo twenty four 
others fit perſons, who ſhall have ſubſeribed each of them for himſelf, at 
leaſt for three thouſand Pounds in the faid Joynt Stock, to be DireQors 
of the ſaid Bank, which Governour, Deputy. Governour, and DireQo:$, 
are to continue in their reſpective Offices, until the next Election of their 
Succefſors, which next Election ſhall be made within thirty days, after 
the Expiration of an whole year from the former Election, by the Majo- 
rity of the Votes of the Members, who are to be Qualified, and their 
Votes reckoned in manner above-mentioned; and ſo forth the ſaid Gover- 
nour, Deputy-Governour, and Directors to be choſen from year to year; 
and if any of them happen to Deceaſe before the Expiration of his time, 
then the Members and the Company Qualified as aforeſaid, ſhall elect in 
manner above-mentioned, an other fie perſon in the Room and to the 
Office of the Decaſed, who is to Officiat for the remainder of his time : 
And further, the Governour or bis Deputy, and any three of the * 

OTrs; 


| 3) | 1 
ctors, or any five of the Directors, without the Governour or his Deputy, 


may as often as they ſee Cauſe, Summona Meeting of the Adventurers 
Qualified as ſaid is, at which Meeting by Majority of Votes to be given as 
ſaid is, the Governour or his Deputy, or any of the Directors for the 
time, not exceeding two DireRors at one Meeting, may be Diſplaced and 
Removed for any Miſcarriage or Inſufficiency in his Office, to which Sen- 
tence the perſon removed is abſolutely to Acquieſce without Gain-ſaying, 
and an other to be choſen in his Room and Place as aforeſaid, to continue 
till the next General Eledtion, and the Governour, Deputy. Goverhour, 
Directors, or any ſeven of them, their Quorum foreſaid, may meet together 
at any convenient place for the Management of the Affairs of the ſaid Bank, 
and the ſaids Adventurers at any General Meeting that ſhall happen to 
be appointed, ſhall have power to require the payment of any further 
part of the Subſcriptions, than the ten per Cent above-mentioned, at ſuch 
time as they ſhall think fit: And in caſe, any of the Adventurers ſha} re- 
fuſe or neglect to pay in their proportioh appointed by the ſaid Ge- 
neral Meeting, then he ſhall Forefeit to the Uſe and Behove of the ſaid 
Joynt Stock, whatever he had before payed in to the ſaid Company, 
and no Governour, Deputy-Governour, or Director, ſhall be capable 
of, or continue in their ſaid reſpective Offices, unleſs they have the reſ- 
pective Sums above-mentioned in their own Right, and ſo long as the 
have the fame and no longer, but upon the Diminution of the ſaids Sums, 
their Offices are to Determine, and others to be choſen a: a General 
Meeting as aforeſaid in their places: And the ſaid Governour, Deputy. 
Governour, and Directors, are to ſwear at their Entry to their reſpe- 
ctive Offices, the Oath following: I 4, B. Do Swear, that the Sum of 
V ̃ ——̃ — —— — of the Stock 
of the Governour, and Company of the Bank of Scotland, doth at this time, 
belong to me in my own Right, and not in Truſt : And that in the Office of 
I will be equal to all perſons, and give my be 
Advice for the Support of the Bank ef Scotland; And in the ſaid Office, Ho- 
yeftly Demean my ſelf to the beſt of my Skill, And this Oath, the firſt 
Governour ſhall take before the Lord Chancellor, or any other of the 
Officers of State, and then ſhall have power to Adminiſtrat the ſame to his 
Deputy and Director:. And the next Governour and DireQorsſhall ſwear 
the ſame at their Entry as ſaid is, before a General Meeting of the Company, 
certifying any who ſhall negle& to ſwear at his Entry, or within twenty 
days thereafter, his place ſhall be void, and an other ſhall be Eleded to 
it: And the Governour, or Deputy-Governour, with the DireRors or 
their Quorum may chooſe a Theſaurer, Secretary, and other Officers for 
the Affairs of the ſaid Company, who are to give their Oaths de fideli be- 
fore the Governour, or his Deputy, or any two of the Directors; and 
may be removed from the (aid Offices, at the Pleaſure of a General Mee- 
ting : Providing alwiſe, that neither the Governour, Deputy-Governour, 
or any of the Directors, may be choſen to any of the ſaids Ifferior Oth- 
ces. Aud it is further hereby Statute and Ordeined, that it hall be Jawful 
for the laid Governour and —_ to Lend upon Real or Perſonal: 


2 Security 
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further, for preventing the breaking of the ſaid J 


( 4,) 
Security any Sum or Sums, and to receive Annualrent for the ſame at fix 


per Cent, as ſhall be ordinary for the time: As alſo, that if the Perſon bor- 
rowing as ſaid is, ſhall not make payment at the Term agreed upon with 
the Company; then it ſhall be lawful for the Governour and Eompany, 
to Sell and Diſpoſe of the Security or Pledge, by a Publick Roup for the 
moſt that can be got, for payment to them ol the Principal Annualrents 
and Reaſonable Charges, and returning the Overplus to the Perſon who 
gave the ſaid Security or Pledge, And it is further hereby EnaSed, that 
the foreſaid Company and Members thereof, or major part of them aſ- 
ſembled at any General Meeting, may make and conſtitute ſuch By-Laws 
and Ordinances, as to them ſhall ſeem neceſſary and convenient for the 
Good of the Company, and under ſuch Penalties as ſhall be therein- con- 
tained; providing that the ſaids By-Laws and Ordinances, be not con- 
trary to, (but conſiſtent with the Laws of the Kingdom.) And for 
Aſcertaining how the ſaid Joynt Stock and Shares thereof, with all the 
Lands, Houſes, or other ſtate thereto belonging, may be Aſſigned or 
Transferred : It is hereby Staiute and Ordained, that there be conftantly 
keeped a Book or Regiſter by the faid Governour and Directort, where 
all the foreſaid Aſſignments ſhal be Entered & Subſcribed by both the Par- 
ty Aſſigning, & the Party to whom the Aſſignment is made in Token of his 
Acceptance, and that ſuch Aſſigaments ſo Subſcribed, ſhall make full, 
Compleat, and Abſolute Rights, and no other ſhall be good, excepting 
that any Perſon having Intereſt in the ſaid Company, may Diſpoſe of the 
ſame by Latter Will or Teſtament, which ſhall be a Valid and Compleat 
Tranſmiſſion in favours of the Perſon, to whom the Diſpoſition is made, 
upon the Entering and Recording ſo much of the ſaid Latter Will, asre- 
latest che Ci Stack in the Books of the ſaid Company, without neceffity 
of Confirmation or further Formality whatſoever. $ bereby tur 
ther $tarute, that no Dividend ſhall be made, fave out of the Intereſt or 
Product arifing out of the Joynt Stock, and by the Conſent of the Adven- 
turers in a General Meeting: and for the better Encourapement of the 
ſaid Company and Adventurers; It is hereby Statuti, that the Joynt 
Stock of the ſaid Bank continuing in Money; ſhall be free from all pub- 
lick Burden to be impoſed upon Money, for the ſpace of twenty one 
years after the date hereof : And that during this ſpace, it ſhall not be 
Leaſom to any other perſons to enter into, and ſet up an diſtin& Compa- 
ny of Bank within this Kingdom, beſides theſe Perſons allanarly, in whoſe 
Favours this A& is granted, And ſicklike, it is hereby Declared, that 
ſammar Execution by Horning, ſha} proceed upon Bills or Tickets drawn 
upon, or granted by, or to, and in Favours of this Bank, and the Ma- 
nagers and Adminiſtrators thereof for the time, and Proteſis thereon In 
the ſame manner, as is appointed to paſs upon Proteſts of Forraign Bills, 
by the 20. 48, Parl. 1681. K. Ch. 2. And ſicklike, that no Suſpen- 
fion paſs of any Charge, ( for Sums lent by this Bank or to the ſame, ) but 
upon Diſcharge or Conſignation ofthe Sums Charged for allanarly. 4»d 
nt Stock and Compa- 
clared, that the Sums 


of 


ny, contrary to the Deſign thereof: It is hereby 
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th id Subſcriptions and Shares, may only be Conveyed and 
Tranſmitted by the Owners to others, who-ſhall-becomo Partners oi. ale 
Company in their place in manner above-mentioned; or hy Adjudication, 
ar. other Legal Conyeyance in Fayours of one*Perſon allanarly,o whoa 
like annex ſhall ſucceed tobe a Partnerim hiv Predeveſſbts place, ſo thee 
the forgfaids,Sums: of Subſcriptions, may neither be taken eit of the Stock; 
rgelled, amongſt more. perſons by Legrl Diligence in any ſort, 0 

| = iminiſhing or Diſturbing the Stock of the ſaid Company . and. good 
r, thereof. Avg fickike, tor the greater Security; and. more conver 

jen managing of the ſaid, Bank or Joynt Stock: Teishereby: Statute; and 
12 Ot Oh t. in caſe it ſhall happen any of the Members,-Parcacrs, 
or Subſcribers, or other Proprietars of any part of the faidbtook to he Re: 

giſtrat at the Horn, or to commit any Crime puniſhable by Conſiſcati- 

on, or Forefaulture of his ſaid Share and Proportion of the ſaid Joyne 
Stock and Profit thereof due at the time, then and in that caſe, it ſhall 
be (awful: for the Governobr; Deputy: Governour, and Directors, or 
thei Nyorum fareſaid, to expoſe, by publick Roup, ſuch Shares and Profit 
thereof to any other perſon, who ſhall bid the higheſt Price thereſore: after 
ſuch Legal Intimations to be made for that effect by the ſaid Governour) 
Deputy-Governour, Direſtors, or their Quorum, as is preſcribed by the Act 
of Parliament for the Sale of Bankrupts Lands, and the Price ariſing by 
the laid Roup, to be made forthcoming by the ſaid Company to the Cre- 
ditors, Heirs, or others ſucceeding in the Right of the Party fo Denun- 
ced or Forefeit: Providing alwiſe, as it is hereby expreſly EnaFes, Pro- 
wided, and Declared, that it ſhall not be lawful nor allowable for the ſaid 
Company, Governour, Deputy-Governour, Directors or Managers 
thereof, upon any Ground or Pretence whatſoever, DireRly nor Indireft- 
| her Commerce, Traffück, or Trade 
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with the Joynt Stock tobe imployed in the ſaid Bank, or any part 
of, or Profics arifing therefrac, excepting the Trade of Lending 


Berrdwing:Money upon lotereft, and i Bills of Exchange al3 
lanarly and no other. are alſo, Likes it is hereby expreſly B 

ded, Znacted, and Declared, that in caſe the Governour, *Deputy-Govers 
nour, Director, or other Managers of the ſaid Company, ſhall at any 
time happen to Purchale for the Uſe and Behove of the ſaid Company? 
any Lands, Rents, or other Heretage belonging to His Majeſty, His Heirs; 
and Succeſſors, or ſhall Advance or Lend to His Majeſty, His Heirs, or 
Succeſſors, any Sums of Money in Borrowing, or by way of Anticipati- 
on upon any part, Branch, or Fond of the Ordinary, Rent, or Caſua- 
lities of the Crown, or of any Supply, Ces, Exciſe, Cuſtom, Fole- Tax, 
or any other Supply or Taxation already granted, or which ſhall happen 
to be granted at any time hereafter to his Majeſty and his foreſaids, an 
manner of way whatſoever, excepting theſe Parts, Branches, or Fo 
of the ſaids Rents, Caſualities, or Impoſitions ſoreſaids, upon which a 


Credit of Loan ſhall happen tobe * by Act of Parliament allanarly 5 


- 
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Then and in that naſe, the ſaid "12 0 Deputy-Governour, Dire- 
Rors,or other Managersg one or more of the ſaid Company who ſhal Con- 
lent, Agree to, or Approve of the ſaid Purchaſe, Advance, or Lending 
to His Majeſty and His foreſaids, and ilk an of them ſo 4greeing and Ap- 
proveing, and being found guilty thereof according to Law, ſhall be ly- 
able for every ſuch Fault, in the Triple of the the Value ofthe Purchaſe 
ſo made, or the Sums ſo Lent, whereof a fifth part ſhall belong to the 
Informer, and the Remainderto be Diſpoſed of towards ſuch publick Uſes, 
32 ſha)l be appointed by Zarliament.and not otherwiſe, Aud it is like- 
whe wid, that all Forraigners, who ſhall joyn as Partners 
of this Bank, ſhall thereby be and become Naturalized Scots. nem, to all 
Intents and Purpoſes whatſoever, 


ExiraGed forth of the Records of Parliament, 


Edinburgh, Printed by the Heirs and Saccefſors of Andrew Anderſan, 
'*- Printerto the Kings Moſt Excellent Majeſty, 16935. 


